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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
Zydus Wellness (BD) Pvt Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Zydus Wellness (BD) Pvt Limited which comprise the
statement of financial position as at March 31, 2025, and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view, in all material
respects, of the financial position of the Company as at March 31, 2025, and of its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRSs), the companies Act 1994 and applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethical Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and we have fulfilled our other ethical responsibilities in
accordance with these requirements and IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises all of the
information other than the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we

are required to communicate the matter to those charged with governance.
‘_' - \.‘
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with IFRSs, the companies Act 1994 and applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. In preparing
the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Report on other Legal and Regulatory requirements

In accordance with the Companies Act 1994, we also report the following

a)
b)
c)

d)
€)

We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appeared from our examination of those books; ’

The statement of financial position and statement of Income & other comprehensive income
dealt with by the report are in agreement with the books of account; and

The expenditure was incurred for the purpose of the company’s business.

The information and explanation required by us have been received and found satisfactory.

Place, Dhaka, Bangladesh Md. Sha n, FCA
Dated: May 15, 2025 Partner, Ali Zahir Ashraf & Co,

Chartered Accountants
Enrolment No. 2014 (ICAB]}
DVC # 2505152014AS106449
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Zydus Wellness [BD) Pyt Limited
of Fi as at March 31, 2025
Particutars in Taka
":: As at March 31
2025 2024
ASSETS:
Non-current assets:
Intangible assets 4 1,25,879 1,65,902
Financal assets:
Other financial assets 5 2,94.000 2,94.000
4,19,879 4,959,902
Current assets:
Inventories [ 73,00,196 9,35,820
Financal assats:
Cash and cash eguivalents ! 1,46,97,680 2,04,24,490
Loans 8 1,83,00,001 2,00,00,000
Other cument assets 9 9,50,330 7,14,500
4,12,48,267 4,20,74,810
Tokal 4‘16i655146 4.25!34 712
EQUITY AND LIABILITIES:
EQUITY:
Equity share cpital 10 3,62,59,400 3,62,59,400
Other equity 1 (3,62,55,155) (1,44.22,125)|
4,245 2,18,37,275
LIABILITIES:
Non-current llabilties:
Provisions ] 18,24,379 5,63,304
Current llabllities:
FAnancial liabilites:
Trade payables n 3,76,62,026 1,86,99,824
Other current labllities 14 4,57,084 8,67,574
Provisions 15 8,27,670 4,48,959
Current tax liabliities (net] 16 8,866,942 1,17,776
4,16,63,901 2,06,97,937
Total 451&46 425,34, 712
Material Accounting Policles 3 e
Motes to the Financial Statements 4o 31
Eorand on Dehglf of the Boa
G For All Zahlr Ashrafl & co.
Chartered Accountants
#Md. Shihab Rizwan ijeet Sahu Ashish Kalawatia hjahae, FCA ;
Director Director Director Partner
Envolment No. 2014 (ICAB)
Place: Dhaka, Bangladesh Place: Dubai, U.A.E Place: Dubai, U.A.€ Place: Dhala, Bangladesh
Date: May 15, 2025 Date: May 15. 2025 Oate: Mav 15. 2025 Date- May 15, 2025




Zydus Wellness (BD) Pvt Limited

of Income and Other Comprehensive Income for the year ended March 31, 2025

2 ¥

Partlculars Note in Taka
No. Year ended March 31
2015 2024
INCOME:

Revenue from operations 17 | 13,14,00,59] | 11,844
Total Income 13,14,90,591 11,84,48,367
EXPENSES:

Purchases of stock-in-trade 12,09,37,844 10,20,76,943

Changes in Inventories of finished goods and stock-in-trade 18 (63,64,376) (9,35,820)

Employee benefit expense 19 1,70,09,413 1,38,47,143

Finance expense 20 57,843 49,840

Degrrratan and amert o exoenue 40,023 34,098

Other expenses 21 2,07,60,308 1,25,45,366
Total Expenses 15,24,41,055 12,76,17,570
Lass before Tax (2,09,50,464) (91,69,203)

Less: Tax expense:

Current tax 2 (8,41,633) (16,35,350)
Deferred ax - -
{8,41,633) (16,35 350)
Loss for the year (2.17.92.097) (1,08.04,553)
OTHER COMPREHENSIVE INCOME [OCT]:
Ttems that wili not be reclassifien to profit or loss:
Re- gains on past defined benefit plans {40,933) 3,49,341
Income tax effect on OCI < =
Gther Comprehensive Income for the year [net of tax] (40,933 3,498,341
Total Comprehensive Incoma for the year [net of tax] (2,18,33,030) (1,08,04,553)
Basic earnings per eqolty shars [EPS] [in taka] 23 (6.01) (2.98)
Dilutad earnings par equity share [EPS] [In tala] px) (6.01) (2.98)
Material Accounting Polickes 3
Notes to the F 1 St 4o 31
As ter our report of ovin dils
For All Zahir Ashraf & co.
Chartered Accountants

Md. Shihab Rizwan Abhijeat Sahu Ashish Kalawatia
Director Director Director

Enolment No. 2014 (ICAB)
Place: Dhaka, Bangiadesh Place: Dubal, UAE Place: Dubal, UAE Place: Dhaka, Bangladesh
Date: May 15, 2025 Date: May 15, 2025 Date: May 15, 2025 Date: May 15, 2025




St of Changes in Equity for the yaar ended March 31, 2025

Zydus Wellness (BD) Pvt Limited

A Equity share capital:

Na. of T Amaotnkt in Taka

As at March 31, 2023
As 3t March 31, 2029
As at March 31, 2025

Equlty Shares of Taka 10/- each, Issued, Subscribed and fully paid-up:

3625940 |  3,62,59,400
36,25,340 3,62,59,400
3625940 |  3,62,59,400

b Other equity:

As at March 31, 2025

in Taka
Retined Toral
Capitsl Reserve e
As at March 31, 2023 10 (39,66,923) (39,66,913)
Less: Loss for the year - (1,08,04,553)| (1,08,04,553)
Add: Other Comprehensive Income - 3,49.341 3,49,301
As at March 31, 2024 10 (1,44,22,135)| (1,44,22,125)
Less: Loss for the year - (2,17.92,097)] (2,17,92,097)
Less: Other Comprehensive Income

- (40.933) (40,933)

10 3,62,55,165 3.6 AS5

Eor ard on bahalf of the Bong s pr our reporl of meen dite
For ANl Zahir Ashraf & co.
v Chartered Accountants
' Y\IS’F /
. Shihab Rizwan Abhljeat Sahu Ashish Kalawatia . Shahjahan,

Director Director Director Pariner
Enrolmert No. 2014 (ICAB)

Place: Dhaka, Bangladesh Place: Dubai, UAE Piace: Dubai, UA.E Place: Dhaka, Bangladesh

Date: May 1S, 2025 Data: May 15, 2025 Date: May 15, 2025 Date: May 15, 2025




Zydus Wallness (BD) Pyt Limited

of Cash Flow for the year ended March 31, 2025

Date: May 15, 2025 Cate: May 15, 2025

Particulars in Taka
Year ended March 31
075 FER—
A. Cash flows from operating activities:
Loss before tax (2,09,50464) (91,69,203)
Adjustrment for:
Depreaabon and amortisation expense 40,023 34,098
Finance expense 57,843 49,840
Provision for employee benefits 1598853 6,70,831
QOperating loss before working capital changes {1,92,53,745) (84,14,434)
Adjustments for:
Increase in inventories (63,64,376) (9,35,820)
Decrease n trade receivables = 36,42,604
Incraage in cther assets (2,35890) (1,82,747)
Increase in ade payables 1,89,67,202 1,74,15,772
Decresse (i other liatilitles (4,09,690) (11,78,997)
Net cash [used in)/ from operating actvines (72,96,499) 1.03,46,378
Direct taxes pawd [net of refunds] {72,467) (6,38,224)
Net cash [used in]/ from operating activities {73,68,966)| 97.08.154
B. Cash flows from investing activities:
Purchase of iniangible assats = {2,00,000)
Loans repaid by other than related party 16,99,999 1.04.88.220
Net cash from investing activities 16.99,999 1,02.88,220
C. Cash flows from financing activities:
FAnance expense (57.843) (49,840)
Net cash used In financing activities (57,843) (49,840)
Net [decrease]/ Increase In cash and cash equivalents [A+8+C] (57,26,810) 1,99,46,534
Cash and cash equivalents at the begloning of the year 2,04,24,430 4,77.956
Cash and cash equivalents at the end of the year 546!97g0 g‘miuim
Notes to the Cash Flow St
T The above cash flow ststement hias besn [repaied Under the Indirect methad” a5 set out in TAS-7 “Siatamant of Cash Flows™.
All figures in brackets are outflows.
. _Cash and cash equivaients comprise of: in Tika
Particulars Note No. Asat March 31
2025 2024 2023
Batances with banks 7 1.46.97.680 2,04.24.990 4.77.956
Total 1,46,97,680 2.04,24,490 4,77,955 |
Forand on benhaif of the Soard g
For AH Zahir Ashraf & co.
. Chartered Accountants
?Wﬁf .\
Md. Shihab Rzwan AbhHeet Sahu Ashish Kalawatia Md. Shal
Director Directnr Director Partner
Enrolment No. 2014 (ICAB)
Place: Dhaka, Bangladesh Place: Dubai, UA.E Piace: Dubai, UA-E Place: Dhaka, Bangladesh

Date: May 15, 2025 Date: May 15, 2025 |




Zydus Wellness (BD) Pyt Limited

Note: 1 - C ¥ overview:

TVOLE Wiiness (BD) Pt Limited (tha TCamipany ) 5 & ccmpany funited by shapes. The CompaTy was morporated in Bangladesh on Hévember 18, 2021 under the Companses Act, 1994 with thel
Registrar of Joint Stock Companies & Firms, Banglagesh and the certficate 3f ncorporalon number ts C-176352/2021. The Comiany operates & an integrated consumer Company with business of
marketing and distribution of weliness products. These financial statements were authonsad for sme 1n accordance with & resolunon passed by Board of the Directors at jts meeting held on May 12,
2035,

L Statement of complianee:
A The financial tatements have been prepared in accordance with recognition and measurement prnciples of Internatiopal Financial Reporting Standards (IFRS) and as per requirements of)

the Companies Act 1994 and other applicable laws and requlations.
B The tile ana format of finandcial follow the i of IFRS which are to some extent different from the requirement of Companies Act 1934; however, such differences s

not material and (1 the view of management, IFRS format grves & better presentabon to its intended users Furthermore, as the Company has fim#ed user of financial statements cesta)
disclosures required by IFRS are not provided.
2 Basls of measurement
The<e financial statements have been prepared on gong concern basis under the histoncal cost convention Accrual basis of accounting has been followed consistentty in prepanng the fimancial

statements,
3 Functional and presentational currency
The financial are prep; and p! in gl h Taka ("Taka™), which s the campany’s functional cumrency. Al financal information presented has been rounded off to the|

nearest Taka except whese indicated otherwise
4 Use of estimates and judgements

The preparation of finanaat statements requires management to make judgments, estimates and assumpbons that affect the applicabon of accounting policies and the reported amounts off
assets, liabilites, (ncome and expenses. The estmates and the assoCiated assumptions are based on historical expenience and vanous other factors that are believed to be reasonable under {he
arcumstances, the result of which farm the basis of making judgments about the camrying values of assets and liabilbes that are not readily apparent from other sources. Actual results may it
from these esumates.

i and are d on an ongoing basis. Revisions 10 accounting eshmates are recognized in the perod i which the estimates are revised if the revision affects
only that period, or in the penod of revision and future periods f the revision affects both current and future penods.
In particular, significant area of estmation, uncertainty and cnbical judgments in applying accounting policies that have the most significant effect on the amount recogmized in the firsncal|
stataments reflecting In calculation of deferred tax, current tax liabritties, gible assets, and pengfit

Compliance of local Bw
Books of accounts have been kept and the accounts have been prepared in compliance of the focal Companies Act, 1994 and the Secunties and Exchange Rules 1987,
y and legal
The Company comptied with requirement of the followina requlatory and leaal authorities:
The Comoantes Act. 1994;
The Labor law, 2006 with subsequent amendments in 2013;
The Income Tax Act. 2023;
The Value Added Tax and Supplementary Dutv Act 2012;
Income Tax Rules. 2023;
VAT and supplementary Duty Rules, 2016.
6 Statement of cash flows
Statement of Gash flows has been prepared in accordance with the 14S 7: Statement of cash flows under the indirect method.

7 Going concern
The company has adequate resources to continue 1n operation for foreseeable future. For this reason the directors continuad to adopt going concem basis in p ing the Financial
The current credit fadlities and resources of the company provide sufficent fund to meet the present requi of its existing and ope

8 Reporting period
The financlal peniod of the comparry covers one year from 01 Apnl to 31 March and is foliowed consistentty.

Note: 3 - Material sccounting policies
The princifil accouniting polices adoptisd in the preps of the financial 1% Set oL, biow. The polkies have been consistently apphed to af] the penods pregented, uniess othenvise
stated.
1 Intangible assets
A Recognition and measurement
Inangible assets have finite useful lives and are stated at cost less accumulated amorbsation and any impairment losses. Intangible assets are recognised in accordance with 1AS 38|
Intangible assets. Intangible assets indude cost of acauisition of computer software and other costs Incidental to such Gpital expenditure.
8 Subsequent costs
Subsequent costs are capitalisad only when they increase the future economc benefits embodied in the sperific asset to which they relate. All other costs are recognised in profit oF loss &5
Incurred.
C Amaortisation
Amortisation 15 recogrised in profit or loss on straight line bass over the estmated useful lives of intargible assets from the date they are available for use.
Intangible asset (Computer Software) is amortised at the rate of 20% to 33%.
D Deprecistion
An intangible asset 1s derecognisad on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from derecognibon of inangible ety
measured as the difference between the net disposal proceeds and the cammying amount of the assets, are recognised in profit o toss-
2 Ananclal instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a finandial liability or equity instrument of another enbity. Nor jve finanaal o
the Company compnse accounts and other recelvables, cash and cash equivalents and payables and are shown at transaction cost.
A Rnanclal Assets
The Company Initially recognizes receivables ang deposits on the date they are onginated. All other finandal assets are recognized inttially on the date at which the Company becomes 3|
party to the contractual provisions of the transaction
The Company derecognizes a financial asset when the contractual rights or probabilities of receiving the cash flows (rom the asset expire, or it transfers the rights to receve the contraCius|
cash flows on the finanaat asset In a transaction in which substantially all the risks and rewards of ownership of the financlal asset are transfesred.
Financial assets include cash and cash equvalents, trade and other recaivables.
(1) Cash and cash equivalents
Cash and cash equivalents indude cash in hand, cash at banks which are heid and available for use by the Company without any restnction except as otherwise disclosed
{J) Trade and other recelvables
Trade and other receivables represent the amounts due from for deir goods or sarvices. Trade and other receivables are (nitially recognized at cost which iy
the fair value of the consideration given in return. After intial recognition these are carried at cost less impairment lossas due to the uncollactible nature of any amount so recognized.

8  Finandal Uabilties
A financial hability s recognized when its contractual obiigations ansing from past events are cevtain and the settiement of which is expected to result tn an outflow from the Company of}
resources embodying economic benefits. The Company inially recognizes finandal liabildies on the transaction date at which the Company becomes a party to the contractual provisions of
the liabilty.

The Company derecognizes a financal liabiity when its contractual obligations are discharged or cancelled or expired.
Finanaal liabilities indude trade and other payables, accrued expenses and foans and barowings.
{1) Loans and borrowings
Principal amounts of the loans and borrowings are stated at their amorbzed amount. Barrowings repayabie after twelve months (rom reporting date are dassified as non-curment|
liabilities whereas the portion of borrowings repayable within twelve months from reporting date, unpaid interest and other charges are dassified as current halibes.
(i) Trade and other payables
The Company recognizes a financial liability when its contractual obligations ansing from past events are certain and the seltiement of which s expacted to result in an outflow fram|
the entity of resources embodying economic benefits.
{iil) Advances, deposi and pregayments
Advances are initially measured at cost . After initial recognition, advances are camied at cost lass deductians, adjustment or changes to cther accounts heads such as property, plant}
and equipment, INVentory of expenses.
Deposits are measured at payment value.
Prepayments ans initially maacued at cost. After initial 2 3 cymied ot cost S5 o or loss
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Impairment

A FAnancial assats
Financial assets are at each reparting date to ine whether there is any cbjective evidence of impairment. Finandal assets are impaired if objective evidence indicates that a|
loss event has occurmed after the initlal recognition of the asset, and that the 10ss event had a negative effect on the eshmater future cash flows of that asset that can be estimated reliably.
Objectve evidence that finandal assets are impaired @n include default or delinquency by a debtor, indications that a debtor or issuer will entier banksuptry, etc

B Non-Financial assets
An asset is impaired when its GrTying amount exceeds its recoverable amount. The Company assesses yearly whether there is any indication that an asset or a Cash Geneyating Unit (CGU)
may be impaired If any such indication exists, the Company estimates the recoverable amount of the asset or CGL). The recoverable amount of an asset or a CGU Is the higher of Its falr]

valuelﬁscoﬁstnsdlandﬂsvalumuseGarmngarrmmoimeassalsredumdmns ble amount by recognizing an imp loss, if and only if, the recoverable amount of]
the asset is less than s camrying amount. i s s 0 profit or loss, uniess the asset is carried at revalued amount. Any impairment loss of a revalued asset]
is treated 3s a revaluation decrease.
4 Inventories
Inventories includes stock-in-rade. Initially they are ized at cost and at the lower of cost and neX reali value In e with 1IAS 2: ries. Cost is
on Maving Average Method, and indudes I incumed in the i and other costs incurred in bringing them to their existing location and condition. Imventories are|
valued at the lower of cost and net realizable value at the reporting date. Net value is the selling price in the ondinary course of the business, less the estimated cost off

complebon and the astimated costs necessary o make the sale.
5 and
Mvanmalelmballv measured at cost. After initial recognition advances are carried at cost less deductions, adjustments or charges to other account heads such as property, plant and

or stock, efx. depasits are measured at inival ransaction value. F are initially at cost. ARer inial recognition prepayments are camied at cost less
dmusandchamsformenemdareslwnmmtﬁtandhsmnt
6 Provision
Ap is in the of financial position when the Company has a present legal or constructive obligation as a result of 3 past event, it is probable that an outfiow o

muricbu\emswﬂlberu:uuedmsemeu:ouqauonarﬂardableaimmnbemdedﬁemmdmmmon If the effect of the time value of money is matesial, provisions are|
determined by discounting the expected future cash flows at a rate that reflects current market assassments of the time vaiue of money and the risks specific to the fiabiity.

7 Contingsndes
Contingencies msmhomdamuwan.ﬁns, ar. are d when it is that a Ilabiity has been incusmed and the amount can reasonably be measured.

8 Forelgn
Tmunrmnmmmamwnmmmmnmmamm Monetary assets and liabilitles denominated in foreign currencies at the)
eparting date are ] k Taka at the foreign exchange rate ruling at that date. Foreign exchange differences arising on transiation are recognized In the Statement of
Ca Income in ac with IAS 21 "The effects of Changes in Foreign Currency Rates.”

9 Revenue recognition
The Company has initialiy applied IFRS 15 Revenue from contracts with customers. The Company recognises as revenue the amount that reflects the consideration to which the Company expects
to be antitled in exchange for goods or services when (or as) (t transfers control to the customer. To achleve that core prindiple, IFRS 15 establishes a five-step model as follows:
a. Identify the contract with a customer;
b. Identify the pesfonmance obigations in the contract;

<. Determine the transaction price;

d. Allocate the transaction price tp the in the ; and

e, Recognise revenue whem (or as) the entfty satisfies a performance obligation.

Considering the five steps model, the Company recognises reveniue when (or as) the Company satisfies a by good to 3 . Goods are|

mxmmm(wa)mammmdmm;MMsleofgoudslsmmatmwkmdumwambun&d‘
retums and allowances, trade disounts, rehates and Value Added Tax (VAT).

10 Fnance income and expenses
Finance Income mainly camprises interest income on foan given to other tan refated party.
Finance expense camprises interest @qense on  bank gverdraft, short: term loan, long term loan, commission and changes.
All interest income and expense are recognized as it accrues/occwrs in profit or foss, using effective interest method.
11 Employee Sensfits
A Short tarm abligations
Short-term benefit are on an basis and are epensed as the retated seyvice is pravided, A liabiiity s recognised for the amount expected to be
paid undes short-term cash bonus if the Compary has a present legal or constructive obligation to psy this amount 25 a result of past service ided by the and the
an be ectimated rellably.
B Leave encashment
The Company leave scheme, i.e. if its employess do not 2vail leave during their service, they will be entitied O encash privilege legve at the time of|
separation from the Company subjedt to madmum 60 days, at the rate of one month's Gross pay for 30 days of privilege leave. This scheme is quaiified as other long term employes|
benefits.

The Company’s net obligation in respect of leave encashment scheme is the amount of fistune benefft that empioyees have eamed in retum far thelr sesvice in the qurrent and prior year and|
the calculation is performed annually by a qualified actuary.
C Defined Benefit Plans
Gratulty:
The Company operates an unfunded gratuity scheme, prowvision in respect of which is made annually covering all its eigible empioyees. This scheme is quaified as defined benefit plan. The!
calculation is performed annually by a qualified achmry using the projected unit cedit method. When the caicutation results in a benefit to the Company, the recogrised asset is limited to)
the total of any unrecogrised past senvice costs and the present vaiue of economic beneftts avaliabie in the form of any future refunds from the plan or reductions in future contributions tr
the plan, When the benefits of the plan are improved, the partion of the the average pesiod unti! the benefits become vesied. To the extent that the benefits vest immediately, the expense
Increased benefit related to past sarvice by employees is recognised In profit and 1oss on a siraight line basis over achuarial gains and losses, are recognised immediately In othe]
comprehensive income. Relevant tax impacts of such are also under other comprehensive income.
12 Income tax
Income tax expense comprises cument and deferred tax. Current tax and defimed @x are recognised in profit or loss except to the exent that it refates to 2 business combination, or Hteme
recognised directly (n equity or in other comprehensive income.

A Current ax
Current tax is the @ax payabie or on the txable incxme or loss for the year, using tax rates enacted or substantively enacted at the date, and any
1o tax pavabie In respect of previgus vears.
B Deferred tax
Defered tax Is In respect of temporary differences between the camrying amounts of assets and liabiiities for financial rep and the used for toation

iy atmmmuummmheappummwmmuqmmmmem«mmmsmwm

reporting date.
Deferred tax assets and Hablities are offset If there is 3 legatly enforceable right tp alfset anvent tax liabilities and assets, and they refate to tExes levied by the same tzx authonty on the|
same tpabie entity, or on different tax entities, but they intend to settle antent tax ikabiities and assets on 3 net basis or their tax assets and Habifithes will be realised simultaneously.
A deferred tax asset Is recognised for unused (x losses, tax gedits and deductible temporary differences, to the exient that & Is probable that future txable profits will be avallable against|
which they can be utiisad. Deferred tax assets are reviewed at each reporting date and are reduced t the extent that it s no fonger probable that the refated tax benefit wilt be reafised.
13 Eaming pers share
The Company presents basic eamings per share (EPS) data for (ts ardinary shares. Barsic EPS i cakulatad by dividing the profit or loss to ondinary of the Company by|
the weighted average number of ardinary shaves outstanding during the vear.
Dikited eamings per share Is determined by adjusting the profit or loss attributable to ordinary shareholders and the weightert average number of ordinary shares outstanding, for the effects of]
all dilutive potential ordinary shares. However, dllution of EPS is not appiicable for these finandal statements as there was no dilutive potential ordinary shares during the relevant years.




HNote: 4 - Intangibie assets:

in Taka
[ Other Intangible Assets |
Softwarss Total
Gross Block:
As at March 31, 2023 = -
Additions 2,00,000 2,00,000
As at March 31, 2024 1,050,000 2,00,000
Addivons —— =
As at March 31, 2025 2.00.000 2.00.000 |
and Imp
As at March 31, 2023 - =
Amortisation for the year 34,008 34,098
As at March 31, 2024 34,098 34,008
Amortisation for the year 40,023 40,023
As at March 31, 2025 2t 74,391 |
Net Blodc
As at March 31, 2024 1,655,901 1,65,902
As at March 31, 2025 b §
Note: 5 - Other financlal assets:
n Taka
As at March 31
2023 2024
[Unsexured, C Good unless ise stated]
Security deposits 2.94,000 2,94,000
Totai g—m 23000
[Note: 6 - tnventories:
{The fnventory 5 valisd at iower of cost and net reaisshie valua] ___inTaka
As at March 31
Classification of Inventories: 2025 2024
Finished Goods - -
Stock-in-Trade 73,00,196 935.820
Tota! [_onsse] o)
Note: 7 - Cash and cash equivalents:
in Taka
As at March 31
2025 200
Balances with banks 1,45,97,680 2.04,24.950
Total 2.0¢,29.490 |
Hote: 8 - Loans:
In Taka
As at March 31
2025 2024
{Unsecured, C Good unless stated) 3
Loans to other than related party 1,83,00,001 2,00,00,000
Total 2
Note: 00.00.000 |
3. Above ican has been given for business purposes.




Naote: 9 - Other curment assats:

N Taka
As at March 33
2025 2024
Advance against services 4,47,406 7,14,500
Balances with statutory authonties 5.02.984 -
Total 5.2.3_92 7,14, 500
Note: 10 - Equity share capital:
As at March 31
2025 2024
Authorised:
$0,00,000 [as at March 31, 2024: 50,00,000) Equity shares of Taka 10 each in Taka 5,00,00,000 5,00.00.000
Issued, subscribed and fully paid-up:
36,25,940 [as at March 31, 2024: 36,25,940] Equity shares of Taka 10 each in Taka 3,62,59,400 362,553,400
Total 3&%59& 3&55 400
A The reconciliation in number of Equity shares is as under
Number of shares at the beginning and end of the year 36,25,940 36,25,940
8. Details of Shareholder holding more than 5% of total Equity shares of the Company
Zydus Wellness Products Limited
Number of shares 36,25931 36,25,931
% to total share hoiding 99.99% 56,99%
C. Number of shares held by Holding Company
Zydus Wellness Products Limited 36,25931 36,25,931
|Mote: 11 - Other equity:
in Takn
AsatMarch3i |
2025 2024
Caphtal Resarve:
Batince a5 per Bakince Sheet 10 10
10 10
Retalned Eamnings:
Balance as per last Balance Shest (1,44,22,135) (39,66,923)
Add: Loss for the year (2,17,92,097) (1.05,04.553)
[Less)/ Add: Other Comprehensive Income for the year
Re-measurement gains on defined benefit pians [net of tax] (40.933) 3,490,341 |
Balance as at the end of the year {3,62,55,165) (1,44,22,135)
Total

_ﬂaﬂﬁw

| Note: 12 - Provisions:

in Taka
As st March 31
2025 2028
Provision for employee benefits 18,24,379 5,63,304
Total el o5
Note: 13 -Trade payables:
in
As at March 31
2035 2024
Payable against goods & services !.75._5_!,0_16 1.86@9 {105
Total &?&S?Iﬂ?i l,m
Note: 14 - Other current liabilities:
in Taka
As at March 31
1015 24
Payable to statutory authorities 4,57,312 8,657,574
Advances rom customers 572 =
Total w 8, 6‘#!&.
ih‘nur: 15 - Prowisions:
inTaka
As at March 31
2025 2024
Prowision for employee benefits B.27,670 4,48.959
Total sawsa‘m 4,5_&95’3
|Mete: 16 - Current tax liabilithes [net]:
in Taka
As at March 31
2025 2024
Provision for taxatron 8,86,942 117,776
Total 886,942 L AT, 776




Note: 17 - Revenue from operations:

Sale of products

Other operating revenues:
Mecetlaneous inocme

Tatal

in Taka
Year ended March 31
2025 2024
13,14,90,591 11,51,37,568
33,10,799

14,90,591 11,84,48.367

Note: 18 - Changes in inventories:

inTaka

Year endsd Barch 31

Adjustments in respect of Current income tax of previous year
Total reported in the satament of profit or loss

2025 2024
Stock at commencement:
Stock-in-trade 9.35.820 =
9,35,820 E
Less: Stock at close:
Stock-n-trade 73,00,196' 9,35,820
73,00, 35,8200
Total 63, 7 3!
Nots: 19 - Employes benefit sxpense:
i ok |
l-;r ended March 31
2025 2024
Salaries, wages and bonus 1,63,26.749 1.30,92.275
Contnbutian to other funds %ﬁ‘ 7.54.858
Total 17009413 | 1380143
Rermuneration to Director [Refer Note 24] 60,256,856 55,60, 216
Note: 20 - Finance expensa:
— n ?!.k'
Year ended March 31
2025 2024
Bank commission and charges 57,843 43,640
Totat 49,840 |
Nate: 21 - Other expenses:
In Taka
Year ended March E
2025 2024
Insurance 3561917
Rent, Service Charges & Utility Expenses 19,30,136 18,66,764
Rates and t3xes [exduding taxes on income] 15,990 21383
Professional & Legal fees [*] 4,69,252 3,73,903
Traveling e 2,59,705 8,89,765
Freight and forwarding on sales 3,63,440 2,59,008
d and sales p 69,02,252 34,93,721
Other markating expenses 87,31,704 30,08,406
Net loss on foreign curency transactions and transtation - 1,22,210
Anatytical and testing charges L 539,218
Miscellaneous expenses 13,74,145 16,08,581
Tota! [ Z0760308 | 13555
("] Legal and professional fees include:
4. FEYMRSTC 7 e SNy Auaions (S et
As an Auditor 500 59,000
Toal 80,500 9,000
Note: 22 - Tax
The major components of ncome tax expense are: in Taka
Year ended March 31
2035 a4
Statement of profit and loss:
Profit or loss saction:
Current income tax:
Currert Income tax charge 8,806,942 7,56,000

Note: 23 - Calculation of Earnli share 2

in Taka
Year ended March 31
2325 2w
The numerators and denominators used to calculate the basic and diluted EPS are as follows:

A Loss attibutable to Shareholders (2.17,92,097) (1,08,04,553)
B Basic and weighted average number of Equity shares outstanding during the year Lmpers 36,25,940 36,25,940
C Nominal value of equity share Taka 10 10
O BasicEPS Taka (&.01) (2.98)
E Diluted EPS Taka {6.01) (2:98)




Note: 24 - Refated Party Transactions:
A Name of the Related Parties and Nature of the Related Party Relationship:

a Ulimate Holding Company: Zydus Lifesciences Limited [India]
b Parent of holding Company: Zydus Wellness Limited [India]
<
d

Holding Company: Zydus Weliness Products Liruted [India)
Fellow Subsidlaries/ Concerns:

v Mutevpnm Limited [2naha] Zydus Wellness [memational DMCC (UAE]
Liva fnvestment Limited [India] [under liquidation] 2ydus Pharmaceucals {Canadd) Inc [Canada] [w.e t September 6, 2023}
2Zydus Healthcare Limited [India] 2Zynext Ventures USA LLC {USA]
German Remedies Pharmaceuticals Private Limited [India) 2Zydus Lifesciences Global FZE [UAE] [w.e.(. February 20, 2024]
Zydus Animal Health and Investments Limsted [India} 2ydus Healthcare (USA) LLC [USA]
Dialforhealth Unity Limited [India] Sentyni Therapeutics Inc. [USA]
Dialforheakth Greencross Limited [India) 2ydus Inc. [USA] [di on D ber 15, 2023]
Violio Healthcare Limited [Tndia] Hercon icals LLC [USA] (di on May 24, 2023]
2Zydus Phamaceuticals Limted [India] Viona Pharmaceuticals Inc. [USA]
Biochem Pharmaceutcal Private Limited [India) Zydus Therapeutics Inc. (ZT1] [USA]
Zydun Srategér Investments Limited [India] 2ydus Healtheare S.A. (Pty) Lid [South Africa}
2Zydus VTEC Limited [India] Ahdac Pharmaceuticals SA Pty. Ltd. [South Africa]
Recon Pharmaceubicals and Invesaments, a Partnership Frm (India] Script Management Services (Pty) Lid {South Africa)
Naturell (Indla) Private Limited [India) [w.e.l. December 02, 2024] 2ydus France, SAS [France]
LM Manufacturing Tndia Private Limited [India] {w.e.f. November 6, 2023) Laboratorios Combix S.L [Spain)
2ydus Medtech Private Limited [India) [w.e.f. May 31, 2024] Ena Blotech S.R.L. [Liaty)
Naturell Inc. [USA] [w.ef. December 02, 2024) 2Zydus Nikkho Farmaceutica Lidia. [Braal]
Alidac Heafthcare (Myanmar) Limited [Myanmar] 2Zydus Pharmaceuticals Mexico SA De CV [Mexiao]
Zydus Heafthcare Philippines Inc. [Phiippines] 2ydus Pharaceuticals Mexdoo Services Company SA De CV, [Mexico]
Zydus Lanka (Private) Umited [Srl Lanka] 2Zydus Worldwide DMCC [UAE]
Zyddus International Private Lepited [Trelana] Nesher Pharmacsuticals (USA) LLC (USA]
2yt BV. [the ] [merged with 2ydus Pharmaceuticals (USA) Inc. [USA] on October 25, 2024]
Zydus Pharmaceuticals (USA) Inc, [USA] 2Zydus Pharmaceuticals UK L., [UK]
Zet Animal Health Inc. [USA] 2Zynext Ventures Pte. Lid,, [Singapore)
LiqMexis Lifecare Limited [UK] [LigMed] [w.e.f. November 6, 2023] LM Manufacturing Limited [UK] [w.ef. November 6, 2023]
LigMeds Worldwide Limited (UX] (w.2.l. November 6, 2023] Megdsolutions (Ewvape) Limited [UX] (w.e.f. Novemnber 6, 2023)
LiqMeds Limiter! {UK] [w.e.f. Novernber 6, 2023]
e Directors:
Mr. Abhijeet Sahu Director
Mr, Ashish Kalawatia Director
Md. Shihab Rizwan Director

8 Transactions with Related Parties:
The following ransactions wese carried out with the related parties in the ordinary course of business:
a Details refating to parties referred to in Note 24 - A [a, b, cand d}

A n T
Nature of Transactions | T —
ended Year 20
2025 2024 2035 2024
Sales:
Service:
Zydus Weliness Products Limted - 33,510,799 - .
. in Taka |
Year ended March 31
2025 2028
b Details relating to persons referred to in Note 24-A [e] above:
(1) Salties s other ermpiopee benefits 60,26,855 §5.60.215

Nota; 25 - Financial Instruments:
(i} Fair values hierarchy: -
Finandal assels and financial labilites measured at fair value in the statement of financial position are grouped intp three levels of a fair value hierarchy. The three levels are defined based on thel
observability of significant inputs to the measurament, as follows:
Leved 1: Quoted prices (unadjusted) in active markets for financial instruments.
Level 2: The falr value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of obsevvable mariet data relying as
{itle as possibie on entity specific estimates.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is induded n (evel 3.
(I) Fair value of | at cost:
Fnandial assets and liabllities measured at amoartised cost for which fair values are disclos=d.
Hmmmmmammdmmmuasas[qunmmsLm GQIandGQ\ are 1D be the appr equal to the fair values.
Firancal ligbiltes: The camying amounts of other financial liabities and trade: a ly equal to the falr values.




Note: 26 - Financial risk

() Finandal Instruments by category:

Particulars As at March 31, 2025 As at March 31, 2004
FVTPL FvToa Ak Total VTR O Ao Total

Financial assets

Cash and cash equivalents o - 1,46,97,680 1,46,97,680 = - 2,04,24,490 2,04,24,490

toans X = 1,83,00,001 1,83,00,001 ~ = 2,00,00,000 2,00,00,000

Other financlal assets £ - 2,894,000 2,594,000 - = 2,594,000 2,584,000
Total & = E&Séﬁsl E&!kﬁnl.l. = 2 4 0?5155491! 4.7, 1B 450
Financial Habilitles

Trade payables - * 3,76,67,026 3,76,67,026 = = 1.85,99.804 1,85,90, 824
Total = = 3,76.67,096 | 3.76,67,006 : = 1B6.99.809 1,86,00 05

(i) Risk Management:

mCompanvsacﬁviﬁsarpusenmmrketn;,llquianvmaerdnns.Trdsncteexphmu\emdrﬁmhlr:mﬁtyiswmmamhonmeenutym,anagsmerig(andw
related impact in the financlal statements.

The Company'’s risk is ged n close co-ordinati with the board of directors and focuses on actively securing the Company’s short, medium and long-term cash flows by minimising
the exposure to volatile financal markets. Long-term financial are to fasting retums.
ﬁ\eCnmpanvdosmxmlvengageinu\euadhgofﬂnandalasasformlaﬁvepmposswdoskwﬂmopﬂu&ﬂzmﬂgnifamﬁmndalndtstowhkhmcompanvlsexposedm
described below:

A. Credit risic

Credit nsk arises from the passibility that countes party may not be able to settie their obligations 2s agreed. The Company i+ exposed to credit risk from loans and advances to related parties, trade
receivables, bank deposits and other fmancial assets. The Company periodically assesses the financial reliability of the counter party taking into acoount the financial condition, current ecanomic)
trends, analysis of historicai bad debts and ageing of accounts recsivable. Individual customer limits are set accordingly.
| Loans to other than relabed parbes: They are given for business purposes. The Company the nifity of loans from thesa loans are regular and there Is ng|
evertt of defaults.
Trade recaivable: The Company trades with recognized and credit worthy third parties. It is the Company’s policy that all custome s who wish to trade on credit terms are subject bo credit verfication|
procedures. In addition, receNable batances are monitored on an an-gaing basis with the result that the Company’s exposure to bad debts is not significant.

FAnandal assets far which loss atiowances is measured using the expected aredit loss:

in Taka
[‘Famuanm —_
2035 2024
|Tr=da receivabins:
Less than 180 days . 2
Total = -
B LiquidRy rick:

a Prudent fiquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit fadilities to meat)
obligations when dus. Due (n the nature of the business, the Company maintalns flexibifity in funding by maintaining avaliability under committed facliities.
b roling dungwnyﬂqudllymmmwmqmmwmh&dwmmﬂuc::«manvlalesinmmlt!helhmdltvofo\e

market [n which it operates. In addition, the Company liGuidity mansgement palicy Involves projecting cash flows in major curendles and considering the level of bquid assets necessary to mest
these, monitoring balance shest iquidity ratios against intemal and extemal Y and dsht plans.

of b I
The tables below analyse the Company’s financial lisbifities into relevant mahusity based on their for all non-der finandial labilties. The amounts disclosad in the table 2=

the contractual undiscounted cash flows. Balancas due within 12 months equal their cammying balances as the impact of discounting IS not significant.

in Taks

[Farticutars As at March 31, 2025
i < 1 ynar 1-2 years 2-3 years >3 years Tatal
Non-derivatives financil fabilites
Trade payables 3,76,67,026 = s a 3,76,67.026 |
Total 3Iﬂ|5?=w i z - = SITEéT‘IﬂS
in Taks

Fartuiars 2

<1year 2V 2:3 years >3 years Tosl |
No ial liabilities
TeNie Al LEg.29 s = = = 1,66.99.824
Total LEG.59. 824 - : - 1E6.99.874

C. Forelgn currency risic
The Company Is exposed to fareign exchange risk arising from forsign currency transactions, primarity with respect to the US Doliar currency. Forelgn exchange risk arises from recognisast assets and
Ihbllmedmunatenlnawmuatsnamemmwsﬁmm.mmwmlnmnwmmmlrwelg\mnu:yhmg;Tmsn:msinwumnlrtanl:
net open foraign currency exposures considesing the valumes and operations of the Company.

a Foreign currency risk exposure:
The Company’s exposure to foreign aurency risk at the end of the reporting period (s expressed as follows:

Sensitivity:
The sensitivity of profit or loss and equity tb changes in the exchange rates arises mainly from forsign currency fmancial

in Tkn
Particalars At Ma AS at March 31, 2028

USD 25% 5%
usp s 5%]] = (L5 -
T¥T Hoiding 34 other varabies constant (2. 1.5%)

Mote: 27 - Dther disclosures:

A. Caiculation of net asset value per share

in Taks
As at March 31
2025 2024
4,245 2,1B.37.275
36,25,940 16,25,940
.00 .02

Met cash [used in]/ from operaling actvities
Nurmioer of shares

share




Note: 28 - Segment infi
The Company essentially prowdes armidr prodits t customers across the country, Business activities in which it engages ind the scononic eruvinsaments in which ic operates are of dmibar nabure
1ts business is not segmented Dy products or al areas and its result is viewed as a whole by its management. Hence, segment information © not relevant for the Company

Mobe: 29 -Defarred Tas:
Deffered Tax asstas are recognised to the extent that it (5 profabie Lhat tavabie Grriit will e suslanie against which the deductible tempoarary diffenences, the Ty forward of unused @ credits and|

unused tax losses can be utilized: The company has business tossess amounting t BDT 181.22 miliion (previous years BDT 115 80 Mifiion) net defermed tax assets on above is amounbing to 45.30
million (Previous Years 8DT 30.30 Miflion). Conadering to concept of prudence, the company has chasen not to recogmze deffered tax assats in its finandal statement at present. Business iosses can|
be adjustable in the next 6 (Six) tax years by careforward of the unadjusted lossess as per ITA 2023.

Note: 30 - Subsequent events;
Mo sgndicant svenis have ocourred after tha reporting period.

Nobe: 31:
Figures of previbus repoIting penods fave: been regropped) v to comesponsd with the figures of the cumrent penod.
Signato to ial ant Notes 1to 31 to the F Stat t:

For and gn Renglt of the Boarg &
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